Bloomington home sales and prices strong in late 2009
BLOOMINGTON – More than 170 homes and residential condos were sold in Monroe County and adjacent counties in December, a 23 percent increase compared to the same time last year, according to statistics compiled by F.C. Tucker/Bloomington, REALTORS®. 
Contrary to the national trend of home value depreciation throughout 2009, Bloomington home values held steady and improved slightly throughout the year. In 2009, the average year-to-date price was $159,800 compared to $158,900 in 2008, a 0.5 percent overall increase.   

Through December 2009, the Bloomington-area housing market experienced a 3 percent downturn, selling 3,226 homes compared to 3,350 homes in 2008. Homes spent an average of 114 days on the market, up 12 percent from the year before. 
“The last two quarters of 2009 reported significantly better than the same time last year, a hopeful indicator that our market is headed in the right direction,” said John West, managing broker of F.C. Tucker/Bloomington, REALTORS®. “We are also encouraged that our homes are keeping their value, a trend we expect to continue in 2010.” 
West added that much of the sales activity was boosted by the federal tax credits offered to first-time homebuyers in the second half of the year as well as low and stable interest rates, which continue into the first quarter of 2010. 
“A look back at 2009 shows a year of stabilizing and increased activity, especially in the second half of the year,” said West. “We expect the extension of tax credits through April for the first-time homebuyer and also the move-up homebuyer to spur positive gains.” 
 December closed single-family and condominium home sales in Monroe County 
and surrounding counties
	
	December 2008
	December 2009
	Month to Month % Change

	TOTAL
	172
	212
	23.0%


Year-to-date closed single-family and condominium home sales in Monroe County 
and surrounding counties
	
	January – December 2008
	January – December 2009
	% Change

	TOTAL
	3,350
	3,266
	-3.0%


Year-to-date average sales price in Monroe County and surrounding counties
	
	January – December 2008
	January - December 2009
	% Change

	TOTAL
	$158,900
	$159,800
	0.5%


December inventory in Monroe County and surrounding counties 
	
	December

2008
	December 2009
	% Change

	TOTAL
	1,049
	1,126
	7.3%


-end-

Editor’s Note: These statistics, which include closed transactions for residential properties and residential condominiums, were compiled by F.C. Tucker/Bloomington, REALTORS®, from the Bloomington Multiple Listing Service (MLS) on January 11, 2010.
